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IX. FINANCE, FACILITIES, AND PERSONNEL COMMITTEE MATTERS

Committee chair Abroms reported on topics covered in this committee’s March 14 meeting. On the
agenda today for the full Board were:

A. Review of Financial Information for Quarter Ending December 31, 2023

Mr. Abroms reported that revenues are on track and expenditures are in line as would be expected
for the first quarter of the fiscal year. The quarterly financial report was thoroughly reviewed in
the committee setting. There were no questions, and thig information item required no action by
the Board.

B. Resolution Approving Relwtal Rates in Umversnty—Owned Housmg Facilities
Effective Fall 2024 . :

Mr. Abroms described that the proposed housing rental rate increase of approximately 3% overall
is necessary to offset rising costs, but he also noted that rates for certain cost-effective housing
options will remain unchanged for the coming year. Ms. Sanford pointed out that our housing
rates are in the mid-range of those rental costs at other universities. With the recommendation of
the Finance, Facilities, and Personnel Committee and upon motion by Mr. Abroms and second by
Ms. Sanford, the resolution was approved by unanimous vote.

C. Resolution Approving Student Meal Plan Prices Effective Fall 2024

Mr. Abroms emphasized in his summary comments that the proposed meal plan prices for next
year are reflective of general inflation but represent only.an average increase of approximately
3% thanks to negotiations with the Chartwells food se rv1be provider. With the recommendation
of the Finance, Facilities, and Personnel Committee and upon motion by Mr. Abroms and second
by Mr. Anderson, the resolition was approved by unznimous vote.
\

D. Resolution Authorizing Sale/Exchange of Residential Property L'I]'Cdted at 5329 N,

Seminary Street — and — 535 Cumberland Street |

Following summary comments by Mr. Abroms, with the recommendation of the Finance,
Facllities, and Personnel Committee and upon motion by Mr. Abrorms and second by Mr. Russell,
the resolution was approved by unanimous vote,
|
E. Resolutmp Authori izing Expenditures for Acailemic Soﬂ,ware and .Tthletic
Corpomtn, Sponsarship |

Following 'summary comments by Mr. Abroms, with the recommendation of the Finance,
Facllities, and Personnel Committee and upon motion by Mr. Abroras and sec md by Mr. Page,
the esoiutlon was approvec\ by unanimous vote.

F. Resolution Authmf’izing Fa-cility Expenditures
\

Mr. Abroms provnied sumrnary comments about several planned prdgecls
o Renovation of Memorial Amphitheater area of campus
o Phaselof rAtl" etic Multlpurpose Complex | |
* Roof replacement for Flowers Hall, 541 W. College Street, and 22 W, Tombigbee Street -
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